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Disclaimer

Some of the statements made in this presentation are forward-looking statements and are based on the current beliefs, 
assumptions, expectations, estimates, objectives and projections of the directors and management of Dish TV India 
Limited about its business and the industry and markets in which it operates. 

These forward-looking statements include, without limitation, statements relating to revenues and earnings. The words 
“believe”, “anticipate”, “expect”, “estimate", "intend”, “project” and similar expressions are also intended to identify 
forward looking statements. These statements are not guarantees of future performance and are subject to risks, 
uncertainties and other factors, some of which are beyond the control of the Company and are difficult to predict. 

Consequently, actual results could differ materially from those expressed or forecast in the forward-looking statements 
as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment 
and other business and operational risks. Dish TV India Limited does not undertake to update these forward-looking 
statements to reflect events or circumstances that may arise after publication.



Key highlights for the quarter
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Key financial highlights
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Debt as on Sept. 30, 2021 was Rs. 5,566 millionDebt

Net profit for the quarter was Rs. 354 millionPAT

EBITDA margin at 59.4%
EBITDA
Margin

Operating revenues for the quarter were Rs. 7,181 million
Operating 
Revenues

EBITDA of Rs. 4,270 millionEBITDA



Focused notwithstanding distractions 
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Both, streaming platforms as well as Free Dish, 
continued to give competition to conventional 

distributors with some of the DTH subscribers at 
the upper end exploring OTT services while those 

at the lower end sampling Free Dish services.

Household spending however did not fully recover 
during the quarter and despite a fairly extensive 
sports calendar, recharges were not in line with 

earlier years.

Staying focused despite distractions, Dish TV India 
Limited tapered down its debt to Rs. 5,566 million 
while adding more than 0.6 million subscribers at 

the gross level.

Further, to increase stickiness, ‘Watcho’- the in 
house OTT app of the Company was loaded with 

fresh curated content. The platform debuted 
several new web series to further enhance the 

complimentary bouquet of offerings for Dish TV 
India subscribers.

It was business as usual at India’s leading DTH 
Company despite some chaotic developments on 

the corporate front towards the end of the 
quarter.

Consumers typically tend to step up spending 
during festivals and the festive season traditionally 

accounts for majority of the annual revenues of 
the Company. Upbeat consumer spending is 
expected during the festival quarter this year 

compared to the same quarter last year.

The onset of the festival period towards the end 
of the second quarter along with some 

normalization in consumer spending post the 
second wave of the pandemic encouraged the 

launch of customized  new offerings for existing as 
well as new subscribers.



Repayment of debt 
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Entertainment at your fingertips –Watcho
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Originals - Watcho
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Watcho - Downloads so far  
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‘Watcho’ continued to gain strength as an OTT platform with a strong semi urban presence 
in addition to a significant tier-1 visibility. 



2Q FY22 Financials
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Quarterly performance metrics

Subscription revenues

Rs. 6,445 million

EBITDA margin – 59.4%

Operating revenues

Rs. 7,181 million

EBITDA

Rs. 4,270 million

EBITDA Margin

59.4%

90%

6%

2%
2%

Subscription revenues

Additional marketing,
promotional fee and
bandwidth charges
Advertisement income

Others

Consolidated 
revenues

3%

19%

6%

12%

Programming and other costs

Other operating expenses(excl.
prog. & other costs)

Employee benefit expenses

Other expenses (including S&D
expenses)

Consolidated 
expenses

P&L structure – 2Q FY22
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Operating free cash flows
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Operating free cash flows:  EBITDA – Box Capex  
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Quarter ended  Quarter ended  

Rs. million Sept. 2021  Sept. 2020  

Operating revenues 7,181 8,464

Expenditure 2,912 3,211

EBITDA 4,270 5,253

EBITDA  margin (%) 59.4 62.1

Other income 40 44

Depreciation 2,920 3,386

Finance cost 836 1,069

Exceptional items - -

Profit / (Loss) before tax 553 842

Tax expense:

- Current Tax
- Current Tax-prior years
- Deferred Tax
- Deferred Tax- prior years

154
-

45
-

-
-

197
-

Net Profit / (Loss) for the period 354 645

2Q FY2022 vs. 2Q FY2021

Operating revenues break-up 
(Rs. mn)

2Q FY2022

Summarized consolidated P&L - Quarterly 

6,445

445
116 175

Subscription revenues

Additional marketing,
promotional fee and
bandwidth charges

Advertisement income

Teleport services, CPE &
Other
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Annual performance metrics

Subscription revenues 

Rs. 29,874 million

EBITDA margin – 62.1%

Operating revenues 

Rs. 32,494 million

EBITDA

Rs. 20,170 million

EBITDA Margin

62.1%

92%

5%
1%

2%

Subscription revenues

Additional marketing,
promotional fee and
bandwidth charges
Advertisement income

Others

Consolidated 
revenues

3%

18%
5%

11%

Programming and other costs

Other operating expenses(excl.
prog. & other costs)

Employee benefit expenses

Other expenses (including S&D
expenses)

Consolidated 
expenses

P&L structure – FY21
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Year
ended  

Year
ended  

Rs. million Mar. – 2021  Mar. – 2020  

Operating revenues 32,494 35,563

Expenditure 12,324 14,504

EBITDA 20,170 21,060

EBITDA  margin (%) 62.1 59.2

Other income 156 136

Depreciation 15,319 14,262

Financial expenses 4,184 5,652

Exceptional items 7,798 19,155

Profit / (Loss) before tax (6,975) (17,873)

Current Tax
Current Tax-prior period
Deferred Tax

-
(47)

4,970

-
-

(1,325)

Deferred Tax- prior period - -

Net Profit / (Loss) for the period (11,899) (16,548)

FY 2021 vs. FY 2020

Operating revenues break-up 
(Rs. mn.)

FY 2021

Summarized consolidated P&L- Annual

29,874 

1,521 

340 
759 

Subscription revenues

Additional marketing,
promotional fee and
bandwidth charges

Advertisement income

Teleport services, CPE &
Other
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Rs. million Sept. 2021 (Unaudited)
Equity and liabilities
Equity

(a) Equity share capital 1,841
(b) Other equity 25,895
(c) Non-controlling interest (596)

Liabilities
(1) Non-current liabilities

(a) Financial liabilities
(i) Borrowings 1,084
(ii) Lease liabilities 19
(iii) Other financial liabilities -

(b) Provisions 281
(c) Other non-current liabilities 166

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings 4,482
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 60

Total outstanding dues of creditors other than micro & small enterprises 10,451
(iii) Lease liabilities 1
(iv) Other financial liabilities 1,255

(b) Other current liabilities 5,780

(c) Provisions 38,551

Liabilities directly associated with assets classified as held for sale 247
Total equity & liabilities 89,520

Consolidated Balance Sheet
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Note: Numbers in the table may not add up due to rounding-off



Rs. million Sept. 2021 (Unaudited)
Assets
(1) Non-current assets 

(a) Property, plant & equipment 17,711
(b) Capital work in progress 4,352
(c) Goodwill 22,380
(d) Other intangible assets 16,065
(e) Intangible assets under development 5,520
(f) Financial assets

(i) Investments 0
(ii) Loans -
(iii) Other financial assets 104

(g) Deferred tax assets (net) 6,383
(h) Current tax assets (net) 326
(i) Other non-current assets 8,381

(2) Current assets
(a) Inventories 193
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances          
(v) Loans
(vi) Other financial assets

(c) Other current assets

-
949
834

1,639
-

148
4,467

Assets classified as held for sale 68
Total assets 89,520
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Thank you


