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Disclaimer

Some of the statements made in this presentation are forward-looking statements and are based on the current beliefs, 
assumptions, expectations, estimates, objectives and projections of the directors and management of Dish TV India 
Limited about its business and the industry and markets in which it operates. 

These forward-looking statements include, without limitation, statements relating to revenues and earnings. The words 
“believe”, “anticipate”, “expect”, “estimate", "intend”, “project” and similar expressions are also intended to identify 
forward looking statements. These statements are not guarantees of future performance and are subject to risks, 
uncertainties and other factors, some of which are beyond the control of the Company and are difficult to predict. 

Consequently, actual results could differ materially from those expressed or forecast in the forward-looking statements 
as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment 
and other business and operational risks. Dish TV India Limited does not undertake to update these forward-looking 
statements to reflect events or circumstances that may arise after publication.



Key highlights for the quarter
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Key financial highlights
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Debt as on March 31, 2022 was Rs. 3,756 millionDebt

Net profit/(loss) for the quarter was Rs. (20,320) millionPAT

EBITDA margin at 54.8%
EBITDA
Margin

Operating revenues for the quarter were Rs. 6,427 million
Operating 
Revenues

EBITDA of Rs. 3,525 millionEBITDA



Keeping up with the times
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Pay-TV consumer sentiment has been oscillating 
between indulging on content to sometimes being 
frugal with it. Consumers have been choosier than 
ever, often moving between linear and streaming 
content, as a result renewing their subscriptions 

less regularly.

The quarter also witnessed lingering effects of the 
pandemic related weakness in consumer 

sentiment with global geo-political developments 
and resultant inflationary spikes worsening buyer 
confidence. High churn resulted in a net reduction 

in subscriber base during the quarter. 

It couldn’t have been better for viewers, but for 
businesses it has both opportunities as well as 

challenges. Companies across sectors be it 
distribution or content creation are facing the 
reality of reducing customer stickiness, falling 

subscriber numbers and a perpetual capex cycle. 

The DTH industry in India too has been running 
the capital expenditure treadmill to increase the 
number of paying subscribers but, competition 
from OTT, FTA, telcos, cable TV & intermittent 

undercutting within the industry itself, has been 
either churning subscribers or intensifying capex 

or both. 

The fourth quarter and fiscal 2022 continued to 
expand the viewers slate of content.

In addition to 850 plus channels in the linear 
space, video watchers got the option of more than 

40 odd OTT platforms, each with abundance of 
movies, TV shows, web-series and so on.

Dish TV values customers’ changing tastes and 
preferences and is working towards adapting to 

and leveraging these emerging trends to serve our 
valued subscribers, both existing as well as new. 

Dish TV India had its share of challenges during the 
quarter & throughout the year but managed to stay on 

track for business, reaching out to far more viewers than 
the year before. The Company did 3.4% higher new 

additions during the year but remained vulnerable to 
shifting viewing habits which continued to influence the 

recharge behavior of its subscribers.



Repayment of debt 
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Entertainment at your fingertips –Watcho
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Originals - Watcho
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Watcho - Downloads so far  
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‘Watcho’ continued to gain strength as an OTT platform with a strong semi urban presence 
in addition to a significant tier-1 visibility. 



4Q FY22 Financials
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Quarterly performance metrics

Subscription revenues

Rs. 5,748 million

EBITDA margin – 54.8%

Operating revenues

Rs. 6,427 million

EBITDA

Rs. 3,525 million

EBITDA Margin

54.8%

89.4%

6.1%

2.3%
2.2%

Subscription revenues

Additional marketing,
promotional fee and
bandwidth charges
Advertisement income

Others

Consolidated 
revenues

24.7%

5.7%

14.8%

Cost of goods & services

Employee benefit expenses

Other expenses (including S&D
expenses)

Consolidated 
expenses

P&L structure – 4Q FY22
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Operating free cash flows
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Operating free cash flows:  EBITDA – Box Capex  
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Quarter ended  Quarter ended  

Rs. million March 2022  March 2021  

Operating revenues 6,427 7,517

Expenditure 2,901 3,257

EBITDA 3,525 4,260

EBITDA  margin (%) 54.8 56.7

Other income 67 35

Depreciation 2,376 5,364

Finance cost 798 925

Exceptional items 26,539 7,798

Profit / (Loss) before tax (26,121) (9,791)

Tax expense:

- Current Tax
- Current Tax-prior years
- Deferred Tax
- Deferred Tax- prior years

(102)
-

(5,699)
-

-
-

4,361
-

Net Profit / (Loss) for the period (20,320) (14,152)

4Q FY2022 vs. 4Q FY2021

Operating revenues break-up 
(Rs. Mn.)

4Q FY2022

Summarized consolidated P&L - Quarterly 

5,748

390
148 141

Subscription revenues

Additional marketing,
promotional fee and
bandwidth charges

Advertisement income

Teleport services, CPE &
Other

13
Note: 1) Numbers in the table may not add up due to rounding-off. 2) Previous year figures have been regrouped wherever necessary. 



Annual performance metrics

Subscription revenues 

Rs. 25,311 million

EBITDA margin – 58.7%

Operating revenues 

Rs. 28,025 million

EBITDA

Rs. 16,442 million

EBITDA Margin

58.7%

90.3%

5.7%
1.8%

2.2%

Subscription revenues

Additional marketing,
promotional fee and
bandwidth charges
Advertisement income

Others

Consolidated 
revenues

22.9%

5.3%

13.1%

Cost of goods & services

Employee benefit expenses

Other expenses (Including S&D
exp.)

Consolidated 
expenses

P&L structure – FY22
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Year
ended  

Year
ended  

Rs. million Mar. – 2022  Mar. – 2021  

Operating revenues 28,025 32,494

Expenditure 11,582 12,324

EBITDA 16,442 20,170

EBITDA  margin (%) 58.7 62.1

Other income 239 156

Depreciation 10,709 15,319

Financial expenses 3,246 4,184

Exceptional items 26,539 7,798

Profit / (Loss) before tax (23,812) (6,975)

Current Tax
Current Tax-prior period
Deferred Tax

291
-

(5,431)

-
(47)

4,970

Deferred Tax- prior period - -

Net Profit / (Loss) for the period (18,672) (11,899)

FY 2022 vs. FY 2021

Operating revenues break-up 
(Rs. mn.)

FY 2022

Summarized consolidated P&L- Annual

25,311 

1,604 

493 
617 

Subscription revenues

Additional marketing,
promotional fee and
bandwidth charges

Advertisement income

Teleport services, CPE &
Other
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Note: 1) Numbers in the table may not add up due to rounding-off. 2) Previous year figures have been regrouped wherever necessary. 



Rs. million March 2022 (Audited)
Equity and liabilities
Equity

(a) Equity share capital 1,841
(b) Other equity 7,519
(c) Non-controlling interest (606)

Liabilities
(1) Non-current liabilities

(a) Financial liabilities
(i) Borrowings 739
(ii) Lease liabilities 19
(iii) Other financial liabilities -

(b) Provisions 188
(c) Other non-current liabilities 102

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings 3,017
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 53

Total outstanding dues of creditors other than micro & small enterprises 6,951
(iii) Lease liabilities 1
(iv) Other financial liabilities 1,282

(b) Other current liabilities 5,652
(c) Provisions 39,465
(d) Current tax liabilities 209
Liabilities directly associated with assets classified as held for sale 246

Total equity & liabilities 66,679

Consolidated Balance Sheet
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Rs. million March 2022 (Audited)
Assets
(1) Non-current assets 

(a) Property, plant & equipment 15,758
(b) Capital work in progress 5,061
(c) Goodwill 6,211
(d) Other intangible assets 8,207
(e) Intangible assets under development 4,556
(f) Financial assets

(i) Investments -
(ii) Loans -
(iii) Other financial assets 102

(g) Deferred tax assets (net) 11,931
(h) Current tax assets (net) 353
(i) Other non-current assets 7,232

(2) Current assets
(a) Inventories 95
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances          
(v) Loans
(vi) Other financial assets

(c) Other current assets

-
804
737

1,084
-

153
4,360

Assets classified as held for sale 34
Total assets 66,679
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Thank you


