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Disclaimer

Some of the statements made in this presentation are forward-looking statements and are based on the current beliefs,
assumptions, expectations, estimates, objectives and projections of the directors and management of Dish TV India
Limited about its business and the industry and markets in which it operates.

These forward-looking statements include, without limitation, statements relating to revenues and earnings. The words
“believe”, “anticipate”, “expect”, “estimate”, "intend”, “project” and similar expressions are also intended to identify
forward looking statements. These statements are not guarantees of future performance and are subject to risks,

uncertainties and other factors, some of which are beyond the control of the Company and are difficult to predict.

Consequently, actual results could differ materially from those expressed or forecast in the forward-looking statements
as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment
and other business and operational risks. Dish TV India Limited does not undertake to update these forward-looking
statements to reflect events or circumstances that may arise after publication.
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Key highlights for the quarter
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Operating

Operating revenues for the quarter were Rs. 6,086 million
Revenues

EBITDA EBITDA of Rs. 3,238 million

EBITDA

: EBITDA margin at 53.2%
Margin

Net profit for the quarter was Rs. 178 million

Debt as on June 30, 2022 was Rs. 2,853 million
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Evolving in a changing landscape

“2 Il Il Il I I D O N N O S e - N B N N 3N B B B B B &8 B B |
I Dish TV is gradually diversifying into a content I I The first quarter of the current fiscal to some I
distribution platform with multiple video I I extent was an extension of the fourth quarter of
streaming apps (OTT) in addition to linear TV the previous fiscal. Not only did inflation-linked I
I content. During the quarter, Dish TV introduced cautiousness in viewers remained intact, the
I yet another OTT app on its hybrid set-top-box, I changing landscape of the entertainment industry

taking the total OTT count to 15. continued to influence retention and growth. l
I I I I B B T O N T S - I I N DN DD D N DN N D D .

I In the changing industry landscape, Dish TV is I
I committed to exploring and embracing new I
possibilities that would enable it to offer a more

contemporary and bespoke service bouquet.
-------------‘

Growing number of content delivery and viewing I
options made the industry more dynamic than
ever before and recurring capital expenditure I
remained the single most important factor to

sustain growth.
-------------‘

(i NN I I N D D N D D e e e .
Dish TV's subscriber acquisitions were higher
I during the first quarter of the current fiscal as
compared to the same quarter last year though, a
weak consumer sentiment coupled with a broader
| shift in industry dynamics neutralized any positive

change in net subscriber base.
. B B B B B B B B B B B B |

l Dish TV chose the middle path and maintained a
moderate pace of capital expenditure while I
I prioritising debt repayment over new acquisitions. I

I External factors dominated and impacted the recharge
I behavior of DTH subscribers with top-end consumers

swapping between DTH & streaming content and I
I bottom-end subscribers alternating between free-to-air
and pay DTH thus affecting revenues and net base. I
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Entertainment at your fingertips — Waicho

WaxCHO|
WE ARE THE
GET ENTERTAINED, CHAMP.ONSE

BECOME AN ENTERTAINER. = = =
Our award cabinet is getting
bigger by the day.

This time it’s...

CATEGORY

Best use of Video by/on a
Brand Owned Channel

Heartiest Congratulations
to the entire team for making this happen.

Looking forward to many more
such recognitions.

> & With a user base of over 58 million, Watcho doesn' just have a wide w a@, )
range of entertainment across all genres, but it also gives every Indian
DOWNLOAD NOW ) a chance to showcase their talent to the world!

#FunFatafat
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Originals - Waicho

n Watcho!

YA SIRF TAKRAAR? Happy is here to keep you Dekho Hasee aur
o on the edge of your seats Masti ki Fitness

. THE MORNING sHOw e

( STREAMING NOW

New Episodes
Avail your FREE 2 Month premium access Avail your FREE 2 Month premium access Out EVEI’VdaV
with your Official Number with your Official Number. at 3:00 PM

Ab Dekho
PYAAR Kl BAUCHHAAR #RozanaKDg

Avail your FREE 2 Month premium access . c H @ Avail your FREE 2 MONTH PREMIUM ACCESS
with your Official Number. m = L with your Official Number.

| K 3
(DowNLOAD NOW )

#FunFatafat LCH

> DOWNLOAD NOW
iyl A #FunFatafat >*

S PreELOADAPPS ,;\
A, Presents (=

A puzzle of Love, Hate and Suspense.
Who can you really trust?

In Hindi & Bengali

STREAMING NOW

Birested by Mehran Amreii
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1Q FY23 Financials
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uarterly performance metrics

P&L structure —1Q FY23

Subscription revenues
Rs. 5,453 million ‘/!

m Subscription revenues

m Additional marketing,

139 2:4% promotional fee and
. bandwidth charges
Consolidated Advertisement income
Operati venues revenues
m Others

Rs. 6, illion

B Cost of goods & services

EBITDA

Rs. 3,238 million

B Employee benefit expenses

Consolidated
expenses

B Other expenses (including S&D
expenses)

EBIT rgin

EBITDA margin —53.2%
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Operating free cash flows dishty) @

Operating free cash flows (Rs. mn.) Operating free cash flows (Rs. mn.)
18,000 - 4,000 -
16,092 3,574
16,000 - 3,500
14,000 oo |
! 12,532 3,000 2702
12,000 - ’
2,500 A 2,253
10,000 -
2,000 ~
8,000 A
6,000 - 1200
4,000 -~ 1,000 -~
2,000 A 500 ~
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Operating free cash flows: EBITDA — Box Capex



Summarized consolidated P&L - Quarterly dishty) @

1Q FY2023 vs. 1Q FY2022

Quarter ended Quarter ended

Rs. million June 2022 June 2021 Operating revenues break-up
(Rs. Mn.)
Operating revenues 6,086 7,310
Expenditu re 2,848 2,922 W Subscription revenues
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 81 145
EBITDA 3,238 4,388 408
EBITDA margin (%) 53.2 60.0 Additional marketing,
Other income 46 84 E;?\Z]V?,fﬁa!;:fgzzd
Depreciation and amortization 2,319 2,973 . ,
Advertisement income
Finance cost 730 833

Exceptional items - -

M Teleport services, CPE &

Profit / (Loss) before tax 235 665 Other
Tax expense:

- Current Tax 28 100 1Q FY2023

- Current Tax-prior years - -

- Deferred Tax 29 74

- _ Deferred Tax- prioryears =~ - I z

Net Profit / (Loss) for the period 178 491

13
Note: 1) Numbers in the table may not add up due to rounding-off. 2) Previous year figures have been regrouped wherever necessary.
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Annual performance metrics

P&L structure — FY22
1.8% m Subscription revenues

5.7% ‘
‘ 2.2% m Additional marketing,

promotional fee and

bandwidth charges
Consolidated Advertisement income

revenues

Subscription revenues

Rs. 25,311 million

Operati venues

m Others

Rs. 28, illion

B Cost of goods & services

EBITDA

Rs. 16,442 million

B Employee benefit expenses

Consolidated
expenses

EBIT rgin B Other expenses (Including S&D

exp.)

(o]

EBITDA margin —58.7%
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Summarized consolidated P&L- Annual

FY 2022 vs. FY 2021 Year Year
ended ended
Rs. million Mar.— 2022 Mar. - 2021 Operating revenues break-up
Rs. .
Operating revenues 28,025 32,494 (Rs. mn.)
Expenditure 11,582 12,324
EBITDA 16,_442 20.170 493 B Subscription revenues
---------------------------------------------------------------- === 617
1,604
EBITDA margin (%) 58.7 62.1
Other income 239 156 Additional marketing,
promotional fee and
Depreciation 10,709 15,319 bandwidth charges
Financial expenses 3,246 4,184 Advertisement income
Exceptional items 26,539 7,798
Profit / (Loss) beforetax ________ ... . (23,812) (6,975) m Teleport services, CPE &
Current Tax 291 - Other
Current Tax-prior period - (47) Y 2025
Deferred Tax (5,431) 4,970
Deferred Tax- prior period - -
Net Profit / (Loss) for the period (18,672) (11,899)
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Note: 1) Numbers in the table may not add up due to rounding-off. 2) Previous year figures have been regrouped wherever necessary.



Consolidated Balance Sheet
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Rs. million
Equity and liabilities
Equity
(a) Equity share capital
(b) Other equity
(c) Non-controlling interest
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities
(b) Provisions
(c) Other non-current liabilities
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro & small enterprises

(i) Lease liabilities

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities

Liabilities directly associated with assets classified as held for sale

March 2022 (Audited)

1,841
7,519
(606)

739
19

188
102

3,017

53
6,951

1,282
5,652
39,465
209
246

TotolequitySiablites  eew
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Rs. million
Assets
(1) Non-current assets
(a) Property, plant & equipment
(b) Capital work in progress
(c) Goodwill
(d) Other intangible assets
(e) Intangible assets under development
(f) Financial assets
(i) Investments
(ii) Loans
(iii) Other financial assets
(g) Deferred tax assets (net)
(h) Current tax assets (net)
(i) Other non-current assets

(2) Current assets
(a) Inventories
(b) Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances
(v) Loans
(vi) Other financial assets
(c) Other current assets
Assets classified as held for sale
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Thank you



