dishty) @ waxcHo

Dish TV India Limited

2Q FY23 Earnings Presentation

Stock Code: BSE - 532839 NSE- DISHTV LSE: DTVL



dishty) @ wacHo

Disclaimer

Some of the statements made in this presentation are forward-looking statements and are based on the current beliefs,
assumptions, expectations, estimates, objectives and projections of the directors and management of Dish TV India
Limited about its business and the industry and markets in which it operates.

These forward-looking statements include, without limitation, statements relating to revenues and earnings. The words
“believe”, “anticipate”, “expect”, “estimate”, "intend”, “project” and similar expressions are also intended to identify
forward looking statements. These statements are not guarantees of future performance and are subject to risks,

uncertainties and other factors, some of which are beyond the control of the Company and are difficult to predict.

Consequently, actual results could differ materially from those expressed or forecast in the forward-looking statements
as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment
and other business and operational risks. Dish TV India Limited does not undertake to update these forward-looking
statements to reflect events or circumstances that may arise after publication.
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Key highlights for the quarter
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Operating

Operating revenues for the quarter were Rs. 5,963 million
Revenues

EBITDA EBITDA of Rs. 3,129 million

EBITDA

: EBITDA margin at 52.5%
Margin

Net profit for the quarter was Rs. 221 million

Debt as on September 30, 2022 was Rs. 2,179 million
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Casting a wider net

I Subscriber numbers, in general, remained I Dish TV India Limited has been innovating to stay
I stressed due to continued inflationary pressures I ahead of viewer preferences as the television
and related weak demand in both urban and rural industry in India witnesses a tectonic shift in
I India though more pronounced in rural areas and I I production, presentation and viewership of
the Hindi speaking markets. I content.

e e S ——

I Starting next quarter, OTT fans would be able to I
I subscribe to OTT bundles at special prices from
I Dish TV India.

Hindi entertainment and movie channels have l
been facing some competition from internet
based platforms as personal viewing content gains I
an edge over family viewing in the absence of a

uniform content code.
l-------------‘

disnty) @ wacro

l Hence, casting a wider net, we have widened our
I offerings to include popular OTT content in the

(il Il NN NN D DN N DN D D D S .

l The viewers seem to be going for content that is

I relevant to them, it could be on television, or on
OTT, there doesn’t seem to be a specific affinity or l

form of pre-desiened bouguets I indifference to any medium so far as the offering I
| P € quets. [ isrightly priced and in tune with the changing
I times.
. B B B B B B B B B B B B | B B B B B B B B B B B B B J
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2Q FY23 Financials
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uarterly performance metrics

P&L structure — 2Q FY23

Subscription revenues m Subscription revenues

Rs. 4,364 million 22.3%

5 8% ® Marketing and promotional
. (o]

1.7% fees
Consolidated

revenues Advertisement income

Oper

RS. ) ”ion [ Others

B Cost of goods & services

EBITDA

Rs. 3,129 million

Consolidated B Employee benefit expenses

expenses

B Other expenses (including S&D
expenses)

EBITDA margin —52.5%

11
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Operating free cash flows (Rs. mn.) Operating free cash flows (Rs. mn.)
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12
Operating free cash flows: EBITDA — Box Capex
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2Q FY2023 vs. 2Q FY2022
Q Q Quarter ended Quarter ended
Rs. million Sept. 2022 Sept. 2021 Operating revenues break-up
(Rs. Mn.)
Operating revenues 5,963 7,181
Expenditure 2,834 2,912 o
_______________________________________________________________________ 102 166 B Subscription revenues
EBITDA 3,129 4,269
EBITDA margin (%) 52.5 59.4 1,330
Marketing and
Other income 54 40 promotional fees
Depreciation and amortization 2,146 2,920
Fi t 737 836 Advertisement income
inance cos
__Exceptional items ° ]
Profit / (Loss) before tax 300 553 " feeport services, CPE &
Tax expense:
- Current Tax 8 154 2Q FY2023
- Current Tax-prior year - -
- DeferredTax i 5
Net Profit / (Loss) for the period 221 354

13
Note: 1) Numbers in the table may not add up due to rounding-off. 2) Previous year figures have been regrouped wherever necessary.
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P&L structure — FY22
Subscription revenues 1.8% m Subscription revenues

5.7%l ‘
2.2%

Rs. 25,311 million

Opera‘enues
Rs. 28, illion

® Marketing and promotional
fees

Consolidated
revenues

Advertisement income

m Others

B Cost of goods & services

EBITDA

Rs. 16,442 million

EBIT'rgin
(o]

Consolidated B Employee benefit expenses

expenses

B Other expenses (Including S&D
exp.)

EBITDA margin —58.7%

14



Summarized consolidated P&L- Annual
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FY 2022 vs. FY 2021 Year Year
ended ended
Rs. million Mar. - 2022 Mar. -2021 Operating revenues break-up
Rs. )
Operating revenues 28,025 32,494 (Rs. mn.)
Expenditure 11,582 12,324
_E_B_I]-_D_A __________________________________________ ]_-6;_4_'4_2 ________ 2911-?9_ 493 617 B Subscription revenues
1,604
EBITDA margin (%) 58.7 62.1
Other income 239 156 Marketing and promotional
f
Depreciation 10,709 15,319 o
Financial expenses 3,246 4,184 . .
Advertisement income
Exceptional items 26,539 7,798
Profit / (Loss) beforetax .. (23,812) (6,975)
M Teleport services, CPE &
Current Tax 291 - Other
Current Tax-prior period - (47) Y 9022
Deferred Tax (5,431) 4,970
Deferred Tax- prior period - -
Net Profit / (Loss) for the period (18,672) (11,899)

15
Note: 1) Numbers in the table may not add up due to rounding-off. 2) Previous year figures have been regrouped wherever necessary.



Consolidated Balance Sheet
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Rs. million
Equity and liabilities
Equity
(a) Equity share capital
(b) Other equity
(c) Non-controlling interest
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities
(b) Provisions
(c) Other non-current liabilities
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro & small enterprises

(i) Lease liabilities

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities

Liabilities directly associated with assets classified as held for sale

Sept. 2022 (Unaudited)

1,841
7,502

(1)

747
19

195
57

1,432

TotolequitySiabiites ess
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Rs. million
Assets
(1) Non-current assets
(a) Property, plant & equipment
(b) Capital work in progress
(c) Goodwill
(d) Other intangible assets
(e) Intangible assets under development
(f) Financial assets
(i) Investments
(ii) Loans
(iii) Other financial assets
(g) Deferred tax assets (net)
(h) Current tax assets (net)
(i) Other non-current assets

(2) Current assets
(a) Inventories
(b) Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances
(v) Loans
(vi) Other financial assets
(c) Other current assets
Assets classified as held for sale
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Thank you



