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INDEPENDENT AUDITOR’S REPORT

The Members,
C&S Mecdianct Private Limited,

Report on the audit of the Ind AS Financial Statement

1,

Opinion

We have audited the accompanying Ind AS Financial Statements of C&S Medianct Private
Limited, (“the Company”), which comprise the Balance sheet as at 31st March 2024, the Stalement
of Profitand Loss (including Other comprehensive income), the Statement of Changes in Equity and
the Statement of Cash Flow for the year ended on that date, and Notes to the Ind AS financial
stalements, including a summary of significant accounting policies and other explanatory
information (hercinafter referred to as “Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS”) and other accounting principles
generally accepted in India, of the State of Affairs of the Company as at 31st March 2024, its loss and
lotal comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Audiling (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Ind AS financial statements.

Key Audit Matters

Key Audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the Ind AS financial statements of the current period. These matters were addressed
in the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Information other than the Ind AS Financial Statements and Auditor’s Report Thercon

The Company’s Board of Directors is rcsponsll for the preparation of the other information. The
other information comprises the information u ‘luded:in the Board of Directors’ Report including,
Annexures to such report but does not mc]udn\i\ne Ind /AS Financial Statements and our Auditor’s
Report thereon. The Board of Directors’ Rupun is e\mccte l\‘o be macle available to us after the date
of this Auditor’s Report. STV A
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Qur opinion on the Ind AS Financial Statements does not cover the other information and we Go -

express any form of assurance conclusion thercon.
In connection with our audit of the Ind AS Financial Statements, our responsibility is to read tae
other information identificd above, when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the Ind AS Financial Statements 0r ouf
knowledge obtained during our audit, or otherwise appears to be materially misstated.

16, based on the work we have performed, and after reading the Board of Directors’ report, if we
conclude that there is a material misstatement therein, we are required to communicate the mattar

to those charged with governance to that fact.

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act
with respect to the preparation of these Ind AS Financial Statements that give a true and fair view or
the state of affairs (financial position), profit or loss (financial performance including ot
comprehensive income), changes in equity and cash flows of the Company in accordance w ith
accounting principles generally accepted in India, including the Ind AS specified under Section 1 33
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company =
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities far the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not 2 guarantev
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and approj Rate to_provide a basis for our opinion. The risk of
not detecting a material misstatement resyiung fromifraud is higher than for one resulting from
error, as fraud may involve collusion, fofgury, inlén!iu} al omissions, misrepresentations, or the

\

override of internal control. A
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o+ Oblain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, wearc
also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effecliveness of such controls.

o Tivaluale the approprialeness of accounting, policics used and the reasonableness of accounting,
estimates and related disclosures made by management.

o Conclude on the approprialeness of management’s use of the going concern basis of accounting,
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s a bility to continuc as a
going concern, If we conclude that a malerial uncertainty exisls, we are required to draw
altention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequale, to modify our opinion, Our conclusions are based on the audit
evidence abtained up to the date of our auditor’s report. Ilowever, future events or conditions
may cause the Company to cease to continue as a going concern,

o Tvaluale the overall presentation, structure and content of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregale makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative maleriality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicale with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

For Rajram Sinha & Co
Cha,ni{zred Accountants
Fh{ns[‘.egi:tration No.,

NNV

Partner
Membership No.: 505439

Place : Noida

Date : 21.05.2024
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C&S Medianet Private Limited
Balance Sheet as at 31st Mar, 2024

Particulars

Notes Ind AS

Ind AS

31st Mar, 2024

31st March, 2023

ASSETS

Non Current Assets

Property, Plant & Equipments
Capital Work in Progress
Other Intangible Assels
Financial Assels

(1l Loans

Current tax assets (net)
Other Non Current Assets

Total Non Current Assels

Current Assels
lnventories
Financial Assets

{iy| Trade Receivables
(i1)] Cash & Cash Equivalents
(i} Loans

Other Current Assets

6 26,13,538

7 38,41,363

73,06,464

38,15,533

Total Current Assels

64,54,901

1,11,21,998

Total Assels

64,54,901

1,11,21,998

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity
Reserves & Surplus
Other Components of Equity

I~

1,00,000

3 (13,32,392)

1,00,000

(]2,01,29{1)

Total Equity

{11,01,296)

(0)

Liabilities
Non Current Liabilities
Financial Liabilities

()] Borrowings - non current
{i] Provisions

(12,32,392)

Total Non Current Liabilities

2)
(a)

()

Current Liabilities
Fmancial Liabilities

{1y Trade Payables
(i} Other Financial Liabilities
by} Provisions

Other Current Liabilities

29,267
4 50,51,173

20,06,853

77,267
1,01,51,173

19,94,853

Total Current Liabilities

76,87,294

1,22,23,294

Total Liabilities

76,587,294

1,22,23,294

Total Equity & Liabilities

64,54,901

1,11,21,998

For Balram Sinha & Co,
Chartered Accountants

< | el )
PSS H

Firm’-‘sii(efistrmion No.: 023282N

. H #it ‘ v,. -
Foctil AR LI = %02 K
Balram Kumar Sinha |~
Partner :
Membership No.:505439

Place : Noida
Date : 21.05.2024
LDIN 245054 39BKBPPUTON

lushun Puri
director
DIN 06686381

on behalf of the Buard of Directors pf
C&S Medianet Private Limited

Suresh Klimar /
Director

DIN 00948




C&S Medianet Private Limited
Profit & Loss for the Year ended 31st Mar, 2024

Particulars Notes | Ind AS Ind AS
Year ended 31st Mar, 2024 |  Year ended 31st March,
2023

Revenue from operations . -
Qther income 9 - 76,208
Total Income - 76,208
Expenses
Purchases of Stock in trade - -
Changes in inventories of stock-in-trade - -
Operating, expenses - .
Employee benefits expense 1w 525 973
Finance costs Y H5%
Depreciation and amortization expense . .
Other ex penses 11 130,362 92.266
Total expenses 1,31,096 43,599
Profit/ (Loss) before exceptional items and tax (1,31,096) (17.641)
Exceptional items '
Profit/ (Loss) before tax (1,31,096) {17,691)
Fax eapensc:
= Current Tax a3
- Deferred Tax . i
Profit/ (Loss) for the year {1,31,096) (17,691}
Other Comprehensive locome

Items that will not be reclassified to profit or loss

Franslation from functional currency to presentation currency .

Other Comprehensive income for the year * -
Total Camprehensive income for the year (1,31,046) (17,691}
Earnings per equity share (for Continuing Operations)

Basic {(13.11) 77

Dilluted {13.11) (177}

Far Baleam Sinba & Ca,

Chartgzed Accountants

Funls'Regpuation No s U23282N
i ~ it

Baliim b Siutabe | o
Parier
Mentbershup No, 305439 Rar DIN 066856381

Suie v
Diccctor

DIN Qoutao s

Place : Nowda
Date : 21052024
Ubm: 24505439 8KBPPUTOIN




C&S MEDIANET PRIVATE LIMITED
Reg, Office - B-10, Essel House, Lawrence Road Industrial avea, Delhi 110035
STATEMENT OF CASHYILOW AS AT MAR 31,2024

As at As at

Note | 3y Mar2024 | 31 Mar 2023

CASH FLOW FROM OPERATING ACTIVITIES

Net Loss Before Income Tax Expense

Depreciation

Increase/Decrease in Debtors

Increase/Decrease in Shorl-term loans and advances
Increase/Decrease in Other Payables
Increase/Decrease in Short Term Provisions

Net Cash Flow frrom Opevating Activitics

CASIH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Asests

Sale of Fixed Asscts

Net cash Flows from Investing Activities

CASH FLOW FROM FINANCING ACTIVITY

Net Cash Flow from Financing Activities
Net Increase / (Deerease) in Cash and Cash Equivalents

Cash and Cash Equivalents al the beginning of the year
Cash and Cash Equivalents at (he end of the year

Significant accounting policies

For Baltam Sinha & Co,

X
Partner N \\u(—/'{cﬁ\//
Membership No.: hﬂ}‘)/

Place : Noida
Date : 21.05.2024
VYR zwsos%qekePPmoH

(1,310.96) (176.91)

(258.30) 19,377.60
(45,360.00) 20,152.69
. (357.18)
(46,929.26) 38,996.19

(46,929.26) 38,996.19

73,064.63 34,068.44
26,135.38 73,064.63
(0.00) 0,00

For and on behalf of the Board of
Directors of

C&S

net 1’rivute 1. imitcd

P~

Ravi Bhughian Puri Kmu.h Kmn w
Direclor Dirccton
DIN 06686381 l)lN 00010818




C&S MEDIANET PRIVATE LINITED
Reg. Office - B-10, Essel House, Lawrence Rond Industeial aren, Delhi -110035
NOTES TO THE FINANCIAL STATEMENTS FOR'THE PERIOD ENDED MAR 31,2024

Note
No,

Pavticulnrs

Asal

I NMar 2024

Asal
31 Mar 2023

2

6

SHARE CAPITAL
Authorised
10,000 e:uity shares ol Rs. 10 cach

1,000,00

1,00,000.00

[ssued, subseribed and fully paid-up
10,000 equity shares of Rs. 10 each

1,000,00

1,00,000,00

Details af shares held by shavehalders holding more thin $% of the aggregate shaves in the Company

Equily Shares No. Y Nos, o
Dish TV Indin Limited 50.9¢ 51 '50.96 sl
Siti Network Limited 48.00 48 48.00 48
RESERVES & SURPLUS
Deficitin the Statement of Profit and Loss
Opening batunce (12,012.96) (11,836.04)
Profirf (Loss) for the year (1,310.96) (176.91)
“Taxes lor Previous year
Closing balance (13,323.92) (12,012.96)
OTHER PAYABLES & LIABILITIES
TDS Payable 19,910.68 19,790.68
Other Payables 48,407.80 93,407.80
Lxpense Payable 420 00 900.00
Limployee Related Liabilitics 8,134,458 8130445
76.872.94 1,22,232.94
SHORT TERM PROVISIONS
Provision for Income Tax .
CASH & CASHEEQUIVALENTS
Cash at Bank 26,135.38 1306064
26,135.38 34.(!(1,?(‘{.’1'.7(12_.
SHORT-TERM LOANS AND ADVANCES
GST Credit 37.385.91 37,127.01
THS Receivables ¥ .
37,3851 J7,127.61
OTHER CURRENT ASSET
MAT Credit (Assel) 1,027.72 1,027.72
1,027.72 1,027.72
S Sinpas
7 ec,?
e



Note : Perind ended Period ended
; Particulars ;
No. I N 2024 31 Mar 2023
9 OTHERINCOME
Interest Income on I'° refund 762,08
- 3,39,974.00
10 PERSONNEL COST
PE Adminstaation Charpes 25 9.75
- 25 §25.00_
11 ADMINISTRATIVE COST
Legal & Professional Fee 294.00 689,00
[nterest & penalty on statutory complinnce 3340 10.80
Bank Charges 0.09 0.5%
Statutory Audit Fee 600.00 .
Renf-Oflice 120,00 120,00
Filing fee 1416.70 59.48
Telephene & Fax 111.52 4338
1,308.71 929.24
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wexure 1o the Independent Auditor's Report of even date to the members of (C 885

selimivet Pebonts s ) - 5 . e
Iﬂ\luh.nu.( Private Llmited), on the standalone financial statements for the year ended
31 Maceh 2024 '

Annexure 1

Independent Auditor’s report on the Internal Financial Coatrols under Clause (i) of
Sub-section 3 of Scction 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the standalone financial statements of C &§ Medianet
dYrivate Limite » C N as of ( 3 20

Private Limited (“the Company”) as of and for the year ended 31 March 2024, we have
audited the internal financial controls over financial reporting (IFColR) of the company of as
of that date. v

Responsibilitics of Management for Internal Financial Controls

The Company’s Board of Directors is responsible tor establishing and maintaining internal
financial controls based on Internal control over financial reporting criteria established by the
respective company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India C1CAT). These
responsibilities include the design, implementation and maintenance ol adequate internal
inancial controls that were operating effectively for ensuring the ovdetly and efficient conduct
of the Company’s business, including adherence to the Company’s policies, the saleguarding,
of its assets, the prevention and detection of trauds and crrors, the accuracy and completencess
of the accounting records, and the timely preparation of eeliable fnancial information, as
required under the Act.

Aunditors Responsibility for the Audit of the Internal Financial Controls

Our responsibility is to express an opinion on the Company's IFColFR based on our audit, We
conducted our audit in accordance with the Standards on Auditing issued by the Instiwte ol
Chartered Accountants of Tndia (ICAT) prescribed under Section 143(10) ol the Act, o the
extent applicable to an audit of FCol'R, and the Guidance Note on Audit ol Internal
Financial Controls Over Financial Reporting (‘the Guidance Note) issucd by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasomable assurance about whether adequate [FCoFR were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the
WECOlR and their operating effectivencss. Our audit of 1FCoPR - includes obtaining, an
understanding of 1FCol'R, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor’s judgement, including the assessment of

the risks of material missttement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s [FCoFR.

SO YRR



Anncxure 1 to the Independent Auditor's Report of even datc to the members of (C &5
Medianet Private LImited), on the standalone financial statements for the year ended
31 March 2024

Mecaning of Internal Financial Controls over Financial Reporting

A company's TFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's [FCol'R
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and faitly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorcded as necessary o
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

“accordance with authorisations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention ot timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material cffect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of 1I'CoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the IFColFR to [uture
periods are subject to the risk that the IFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policics or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such controls were operating effectively as at 31 March 2024,
based on Internal control over financial reporting criteria established by the respective
company considering the essential.components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”)
issucd by the Institute of Chartered Accountants of India (“ICAT”).

For Balram Sinha & Co
Clw-:f:/tcd Accountants
FinyRegistration No. 02328215

s /]\
p: ':)w oA 0(},,
/ 'b

B
Partner
Membership No.: 50543
Place: Noida

Date: 215 May 2024



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 7(2) under the heading of “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” of our report of even date to the members of C & S Medianet
Private Limited, on the financial statements for the year ended 31 March 2024.

We report, on the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the
Central Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act') of C &
S Medianet Private Limited ('the Company'), as under:

(i)

(ii)

(i)

In respect of its Property, plant and equipment:

a) The Company has maintained proper records showing full particulars including Quantitative
details and situation of its Property, Plant and Equipment on the basis of available
information.

The Company has maintained proper records showing full particulars of intangible assets.

b) The Company has no immovable properties, hence the clause relating thereto of being in its
name, is not applicable.

¢) The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year,

d) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to
the Company. '

Inventory
As explained to us, the Company does not have any inventory during the curfent financial year.

Loans secured or unsecured granted:

Based on our verification of the books and records and as per information and explanations
provided to us by the management, the company has not granted, secured or unsecured, loans Lo
Companies, Firms, Limited Liability Partnerships (LLPs), or other parties covered in the Registers
maintained under section 189 of the Act, hence the provisions in sub-clause iii (a), iii (b), iii (¢) i1
(d), ifi (e) and iii (f) of clause 3 of the Order are not applicable.

Loan to directors and investment by the Company:

In our opinion, according to the information and explanations given to us the Company
has not granted any, secured or unsecured, loans and/or made any investments and/or
provided any guarantees and/or securities, hence provisions of Section 185 and Section 186 of the
Order are not applicable.




(vi)

Public Deposits:

In our opinion and according to the information and explanations given to us, the company
has not accepted deposits as covered under the provisions of sections 73 to 76 and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions
of clause 3(v) of the Order are not applicable.

Cost Accounting Records

We have been informed by the management that the maintenance of cost records has not been
Y & 7 ) ;
prescribed by the Central Government under section (1) of section 148 of the Act for any of the

services rendered by the Company. Hence reporting under clause 3(vi) of the Order is not
applicable.

(vii) Statutory Compliance

(viii)

(ix)

According to the records of the company, undisputed statutory dues including Provident Fund.
Investor Education and Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax.
Service Tax, Goods and Service tax, Custom Duty, Excise Duty, value added tax, cess and any
other statutory dues to the extent applicable, have generally been regularly deposited with the
appropriate authorities. According to the information and explanations given to us there were no

outstanding statutory dues as on 31st March 2024 for a period of more than six months from the
date they became payable

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been recorded in the books of accounts.

Transaction with Bank or Financial Institution

In our opinion and according to the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a financial
institution, bank, Government or debenture holders, as applicable to the company.

Issue of Share Capital and Use of Amount raised
Based on our audit procedures and according to the information given by the management. the
company has not raised any money by way ol initial public offer or further public offer

(including debt instruments) or taken any term loan during the year.

Fraud Reporting

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or reported
during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under claugy 3(xii) of the Order is not applicable to the Company.




(xiii) According to the information and explanations given to us, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the Financial Statements etc. as required by the applicable
accounting standards.

(xiv) Internal Audit system
In our opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under scction 138 of the Act which is commensurate with
the size and nature of its business.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi) Registration with RBI

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not
applicable to the Company.

(xvii) The Company has not incurred any cash loss in the current as well as the immediately preceding,
financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix) No material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of 1 year from the balance sheet date

(xx)  According to the information and explanations given to us, the Company does not fulfilled the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, there is no requirement for the Company to spend anv
amount under sub-section (5) of section 135 of the Act. Accordingly, reporting under clause 3(xx)
of the Order is not applicable to the Company.

For Balram Sinha & CO.,

Chartered Accountants

Firm Registration Nq:'Q23%82N
% ~G ‘\‘

CA Balram Kumar Sinha
Partner

Membership No. 505439
Noida, 21.05.2024
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C&S Medianet Private Limited

Note to the financial Statements for thoe your onded March 31, 2024

1. CORPORATE INFORMATION

C&S Medianet Private Limited (the Company) woe incorporated on O5th May ok
tointer alin carry on  the  business of  negoliating  apency  lor
content/Advertisement Sales/ Carvinpe ele, for the televigion channel distribution
industrey (D' and Cable).

2. SIGNIFICANT ACCOUNTING POLICIES

a.

b.

Basis of preparation

The financial statements are prepared under the historical cost convention, on
accrual basis ol accounting, in accordance with the applicable ndian Accounting,
Standards (‘Ind As’) notified under the Companies Act, 2013, and presentational
requirements ol the Companices Act, 2013 as appropriate.

Usc of Estimates

The preparation of financial statements in conformity with the GAAP in India
requires management to make estimates and agsumptions that alfect the
reported amounts of asscts and liabilities and the disclosure of contingent
liabilitics on the date of the financial statements, Actual results could differ from
those estimates, Examples of such estimates include estimated useful life of fixed
assets, classification of assets/liabilitics as current or non-current in certain
circumstances, cstimate of Muture obligations under employee retirement
benefits, ete. Differences between the actual results and estimates are recogniscd
in the year in which such results are known/ materialized. Any revision Lo
accounting estimates is recognised in accordance with the requirements of the
respective Accounting Standards, gencerally prospectively, in the current and
future periods

Leases
Operating leasc
Leases where the lessor effectively retains substantially all the risks and benefits

of ownership of the leased asset arc classificd as operating leascs. Operating
leasc charges are recognised as an expense in the Statement of Profit and Loss

on a straight line basis




3.

4.

a)

d. Provision, Contingent Linbilitics and Contingent Assets

Provisions involving substantinl degree of estimation in measurement arc
recognized when there is a present obligation as a result ol past cvents and it is
probable that there will be an outflow of resources. Contingent liabilities arc not
recognized but are disclosed in the notes, Contingent asscts arc neither
recognized nor disclosed in the financial statements,

. Earnings Per Share

Basic carnings per share are calculated by dividing the net profit or loss for the
FeRF (including prior period items, if any) attributable to the equity by the
weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit or loss for
the year attributable to equity shareholders and the weighted average number of

shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

Auditors’ remuneration

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

As auditors

-Statutory audit 30,000 84,000

Total 30,000 84,000

Related party disclosures

Related parties where control Holding company:

exists: Dish TV India Limited (with effect from 0S5 May

2016)

b) Other relatéd parties with whom the Company had transactions:

Enterprises over which key management
personnel/ their relatives have significant | Rama Associates Limited

influence

c) Transaction during the year

S.
No.

Name of the related parties | Nature

31-Mar-24 | 31.Mar-23

!
|
}
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1 Rama Associates Limited | Rent Paid Nil 15,000
2 Dish TV India Ltd Consultancy Charges (Income) Nil Nil
3 Siti Cable Network Limited | Consultancy Charges (Income) Nil Nii‘
d) Balance at the year-end:
;'o Name of the related parties | Nature 31-Mar-24 | 31-Mar-23
1 Rama Associates Limited | Rent Payable 18,000 6,000
2 Dish TV India Ltd Payable to parent 48,24,681 | 93,24,081
3 Siti Cable Network Limited | Consultancy Charges (Income) Nil Nil |
S. Lease :
The Company’s significant leasing arrangement are in respect of operating leases
taken for offices. These lease is cancellable operating lease agreement that are
renewable on a periodic basis at the option of both the lessee and the lessor. The
tenure of the lease is for generally is for 11 months. The details of assets taken
on operating leases during the year are as under:
Particulars For the ycar ended 31/03/2024 For the year ended 31/03/2023 !

Lease rental charges
during the Year

12,000

12,000

As per our report attached to the balance sheet

For Balram Sinha & Co
Chartered Accountants
Flrm(}rzgistration No.. Q2§282®

For and on behalf of the Board
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